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Programming arrangements for the period 2004-2007

In its decision 2007/3 concerning the assessment of the programming arrangements 2004-2007, the Executive Board requested UNDP to provide information explaining how the current programming arrangements function.  This information responds to this request.

Information Note
Programming arrangements for the period 2004-2007

Introduction

1. In its decision 2007/3 concerning the assessment of the programming arrangements 2004-2007, the Executive Board requested UNDP to provide information explaining how the current programming arrangements function.  This note will endeavour to provide an in-depth, yet simplified, explanation of the programming arrangements and its components by explaining the following:
I. Definition, purpose and guiding principles of the programming arrangements

II. The programming arrangements financial framework
III. Target for resource assignment from the core (TRAC)
IV. Resource distribution for the period 2004-2007
I.
Definition, purpose and guiding principles of the programming arrangements
2. The programming arrangements set the legal framework, as well as the principles and parameters, for the distributions of UNDP regular programme resources.  The role and purpose of regular programme resources remains:
(a) to fund programmes and other initiatives at the country and inter-country levels;

(b) to support selected high priority initiatives such as the Human Development Report Office and South-South Cooperation.
3. In decision 2002/18 on the programming arrangements for the period 2004-2007, the Executive Board “Reaffirms the principles of eligibility of all recipient countries on the basis of the fundamental characteristics of the operational activities of the United Nations, which are, inter alia, universality, neutrality, multilateralism, the voluntary and grant nature of assistance and the capacity to respond to the needs of all recipient countries in accordance with their own policies and priorities for development; and in this context, recognizes the principles of the United Nations Development Programme activities, which include progressivity, impartiality, transparency and predictability of flow of resources for all recipient countries, in particular developing countries.”    

II.
The programming arrangements financial framework

4. The current programming arrangement financial framework sets out purposes for which regular programme resources can be used in line with the key objectives of the organization and according to defined principles.  The framework focuses solely on programme activities.  In monetary terms, the earmarkings are necessarily tentative in nature as they are based on a targeted level of total regular programme resources for the four-year programming period. This target may or may not be realized depending on the actual level of voluntary contributions.
5. An annual programme baseline was established for 2004-2007 at $450 million.  This was to ensure that a critical mass of resources would be available to the fixed lines and to ensure that any amounts available above this level would flow exclusively to the variable lines.  Conversely, if available resources were to fall below the $450 million baseline in a given year, the fixed lines would accordingly be proportionally reduced.  During 2004‑2005, programme resources were released at the $450 million baseline.  In line with an improved resource situation, programme resources were released at the $550 million level during 2006-07.
Fixed and variable lines
6. The current framework is organized into two major groupings: fixed and variable lines.  The fundamental distinction between them is that, at different levels of programme resources, fixed lines remain constant while variable lines change.
7. In Decision 2002/18, the EB established fixed earmarkings in terms of US dollar amounts for a number of programme lines.  This was to support a higher degree of predictability and assurance of funding for those components that:  (i) supported high-priority initiatives; (ii) required a critical mass of funding to function effectively; and (iii) responded to essential programme or programme-related demands that were not, or were only indirectly, affected by fluctuations in the overall availability of resources to fund programme activities.
8. The rationale for fixed lines is to guarantee, and at the same time to cap, allocations for these lines at fixed absolute levels.  Thus, programme resources allocated to fixed lines remain constant unless total resources available to fund programme resources fall below a $450 million threshold.  When this happens, all fixed lines are reduced proportionally.  The total annual approved fixed allocation for these lines in the period 2004-2007 amounts to $36.4 million and is distributed as follows:

	Fixed programming lines
	Base allocation

($ millions)

	Line 1.4     Evaluation
	2.5

	Line 1.5     South-South cooperation
	3.5

	Line 1.6     Human Development Report Office 
	5.3

	Line 1.6     Office of Development Studies 
	1.1

	Line 1.6     Economists programme 
	4.5

	Line 3.1.1  Development support services 
	6.0

	Line 3.1.2  Support to resident coordinator 
	13.5

	Total
	36.4


9. Variable lines are tied to the volume of regular programme resources.  They are allocated on the basis of agreed percentages as applied to available programme resources net of fixed line allocations.  The percentages are as follows:
	Variable programming lines
	Percentage against total resources

available for

 variable lines

	Lines 1.1.1 and 1.1.2     TRAC -1/2
	78.8%

	Line 1.1.3                      TRAC-3
	7.2%

	Line 1.2                         Regional programmes
	9.0%

	Line 1.3                         Global programmes 
	5.0%

	Total
	100%


III.
Target for resource assignment from the core (TRAC)
10. UNDP regular resource allocations for individual country programmes are made within the framework of targets for resource assignments from the core (TRACs). 

11. In its decision 95/23 on the 1997-1999 successor programming arrangements, the EB introduced “a new, more flexible three-tier target for resource assignments from the core [TRAC] scheme for the allocation of resources to the country level.
”  Under the 2004-2007 financial framework (decision 2002/18), 78.8 per cent of the regular programme resources available for variable lines is earmarked for country programming under TRAC-1 and TRAC‑2, with TRAC-1 accounting for 60 per cent and TRAC-2 accounting for 40 per cent of the combined TRAC‑1 and TRAC-2 share.  In decision 2005/26, the ratio between TRAC-1 and TRAC-2 becomes 50/50 when programme resources above $450 million.  The earmarking for TRAC-3 is set at 7.2 per cent of the regular programme resources available for variable lines.

TRAC facilities
12. The TRAC-1 earmarking indicates the level of resources targeted to be available for an individual programme country for the financial period. It is calculated in accordance with the approved distribution methodology, which uses World Bank Atlas Method GNI per capita and total population as the primary criteria.  TRAC-1 resources are immediately assigned to programme countries based on this calculation. 

13. In monetary terms, TRAC-1 earmarkings are tentative in nature as they are based on a targeted level of the total regular programme resources for the financial period.  This target may or may not be realized depending on the actual level of voluntary contributions.  Any necessary adjustments in country TRAC-1 allocations due to a shortfall of actual available programme resources against the target set are reflected in across-the-board reductions.

14. TRAC-2 was designed to provide the Administrator with flexibility to allocate resources to high-impact, high-leverage activities and to reward programme quality.  TRAC-2 resources are subsequently assigned by UNDP to programme countries.  In June 2005, the Executive Board adopted decision 2005/26 which provided UNDP with the flexibility to target increasing levels of resources (TRAC-2) to support urgent national capacity development needs of programme countries towards achieving the Millennium Development Goals (MDGs).  This allowed for a more flexible distribution of TRAC-2 resources over the base programming level of $450 million.

15. The TRAC-3 facility was established with the view to provide the Administrator with a capacity to respond quickly and flexibly to the development needs of countries in special circumstances.

16. The following section provides an overview of the TRAC-1 distribution methodology and the TRAC-2 assignment process.  TRAC-3 resources are demand driven.
TRAC-1 distribution methodology
17. The TRAC-1 system is complex, having evolved over the past 15 years to replace the previous entitlement based system of funding according to indicative planning figures (IPF). Executive Board decisions in respect of the current arrangements basically extended the principles, practices and approaches of the preceding cycle, with a number of somewhat technical incremental changes.
18. The TRAC-1 distribution methodology adheres to three basic principles:

(a) Focus on low-income and least developed countries;

(b) Progressivity in favour of lower-income countries within the categories of, respectively, low‑income and middle-income countries;
(c) A gradual move to net contributor country (NCC) status for countries that achieve higher GNI levels.

19. In addition to these basic principles, a number of other important considerations play a role in the TRAC-1 distribution methodology:

(a) The transparency, general acceptability, reliability, consistency and availability of the basic data used in the distribution model have been key factors in using GNI per capita and population data as the main criteria on which the methodology is based;

(b) The universal nature of UNDP's operations is reflected in special arrangements for higher-income countries.  Once a certain graduating level is achieved, they can continue to participate in UNDP programmes as net contributor countries; 

(c) The recognition that a country's development takes place in a continuum, which makes it desirable to avoid abrupt reductions in the level of UNDP cooperation from one programme period to the next (predictability), is reflected in the floor principle.  Accordingly, the current methodology guarantees that a country’s earmarking will be at least a certain percentage of its TRAC-1 earmarking of the previous period, subject to certain conditions;
(d) The need for at least a minimum amount of working capital to provide an effective and timely support to programme countries in their development efforts in the UNDP areas of focus and to leverage additional resources in support of the Millennium Development Goals.  This is reflected in the minimum TRAC-1 allocation provision according to which each non-NCC office is guaranteed a minimum TRAC-1 allocation unless regular programme resources fall below $450 million.

Details of the current TRAC-1 distribution methodology

Data

20. The TRAC-1 distribution model uses World Bank data on population and per capita gross national income (GNI) as the primary criteria. For very few countries for which no World Bank data is available, UNDP normally requests the United Nations Statistics Office to provide it with best estimates following the World Bank methodology.

21. On the basis of their GNI per capita, countries are grouped into three categories, as indicated below. In addition, a country may be granted the least developed country (LDC) status in accordance with General Assembly resolutions or a country can also receive “as if LDC” status by a special decision by the Executive Board.  As mandated by the EB, 85% to 91% of total TRAC-1/2 resources should be allocated to low-income countries and at least 60% of total TRAC-1/2 resources should be allocated to LDCs.
	Category
	GNI per capita

	Low-income
	Less or equal $900

	Middle-income
	from $901 to $4700

	Net contributor 
	higher than $4700


22. The TRAC-1 model covers low-income and middle-income countries only.  Net contributor countries are considered outside of the TRAC-1 model.

Methodology
23. The first step is to calculate individual country’s GNI per capita and population weights in accordance with the Executive Board approved weighting systems.
(a)
The GNI per capita weights shift progressively at GNI per capita thresholds of $375, $750 and $1464, and then remain constant, as reflected in the table below.

	GNI per capita
(in dollars)
	GNI weights

	From
	To
	From
	To

	0
	375
	9.31
	5.063

	375
	750
	5.063
	2.595

	750
	1464
	2.595
	0.250

	Above 1464
	0.250


[image: image2.emf]Existing GNI per capita weighting scale 

9.31

5.07

2.595

0.25

0.25

0

1

2

3

4

5

6

7

8

9

10

0 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 5,000

GNI per capita (US$)

Weight coefficient


(b)
A population weight is calculated in a way that ensures that higher population levels have some, but not a predominant, effect on the overall distribution, as indicated in the table below.

	Population
(in millions)
	Population weights

	From
	To
	From
	To

	0.0
	1.0
	0.050
	0.525

	1.0
	10.0
	0.525
	1.425

	10.0
	100.0
	1.425
	3.300

	100.00
	500.0
	3.300
	4.700

	500.00
	1000.0
	4.700
	6.450

	Above 1000.00
	6.450
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24. The second step is to determine the country’s basic share in the total resource pool.  This is done by multiplying the GNI per capita and population weights and applying a bonus supplement to this product weight if the country has LDC status.  The bonus supplement is given to least developed countries to ensure that at least 60 per cent of total TRAC-1/2 resources are allocated to this group.  The country’s basic TRAC-1 share is equal to its basic weight (product of the GNI and population weights plus LDC bonus, where applicable) divided by the sum of the basic weights of all countries. The basic TRAC-1 share is then translated into a basic TRAC-1 earmarking.

25. It should be noted that the overall effect is that a country with a lower per capita GNI, higher population and/or LDC status receives a greater basic share of the TRAC‑1 resources than a country with a higher per capita GNI, lower population and/or non-LDC status.

26. The third step is to make certain that the country’s basic TRAC-1 earmarking does not fall short of the floor mandated by the Executive Board. 

27. The floor concept ensures that a country receives at least a certain percentage of its TRAC-1 earmarking in the previous financial period in accordance with the sliding scale below.  In other words, if the country’s basic TRAC-1 earmarking is lower than the floor amount, a floor supplement is added to the basic TRAC-1 earmarking to make up for the difference.

	GNI per capita
	Floor percentage

	Less or equal $750

	90% of TRAC-1 earmarking of the previous period

	Between $751 and $1500
	80% of TRAC-1 earmarking of the previous period

	Between $1501 and $4700
	70% of TRAC-1 earmarking of the previous period

	Above $4700 (NCC status)
	60% of TRAC-1 earmarking of the previous period


28. At the last step, each country office’s preliminary earmarking computed at step 3 is compared with its minimum TRAC-1 allocation to ensure that no country office sees its combined annual TRAC-1 earmarking drop below its minimum allocation unless regular programme resources fall below $450 million.
29.   DP/2002/28, paragraph 9, states that “Each country office requires at least a minimum amount of working capital to assist Governments effectively in their development effort in the UNDP areas of focus.  Without such a minimum critical mass of assured programmable resources, it is difficult for resident representatives to provide high-priority advisory services at the right time or to support new initiatives for policy formulation and capacity-building efforts by the Government.” 
30. Please see Annex 2 for an outline and flowchart of the TRAC-1 distribution methodology.

NCC

31. A country is considered a net contributor country, when its GNI per capita exceeds the NCC threshold, which is currently set at $4,700.  The NCC status implies that UNDP will phase out any programme assistance to the country financed from its regular programme resources during a four-year period.  If UNDP continues to maintain a country office in an NCC, the country is also expected to cover the costs associated with the country office, subject to certain stipulations.

32. First-time NCCs enjoy a four-year grace period, during which they continue to receive TRAC-1 resources, calculated at 60 per cent of their TRAC-1 earmarkings in the previous financial period, and remain eligible for TRAC-2 resources.  In line with Executive Board decision 99/2, the TRAC earmarkings for first-time NCCs are calculated outside of the overall TRAC distribution model and resources are allocated from a special reserve set aside for this particular purpose.

33. After the four-year grace period, NCCs become ineligible for TRAC resources.
TRAC-2 allocation
34. TRAC-2 resources are in the first instance earmarked by region (not by individual country) for subsequent country allocation by Regional Bureaux.  TRAC-2 resources are allocated within each region to countries to strengthen national capacity development in support of achieving the MDGs based on three allocation criteria:
(a) need for capacity diagnostic and policy-related support to achieve MDGs;
(b) need for to service delivery and implementation-related support to achieve MDGs; and

(c) opportunities for development and business opportunities related to achieving the MDGs.
IV.
Resource distribution of the period 2004-2007
35. Subsequent to decision 2002/10, which extended UNDP’s programming period from three to four years, and in accordance with decision 2002/18 on UNDP programming arrangements for the period 2004-2007, decision 2005/26 on the Midterm review of the programming arrangements approved the following temporary changes for available new resources over the base total programming level of $450 million for the remaining years, 2006-2007:

(a) change the ratio of internal earmarking between TRAC-1 and TRAC-2 from 60-40 per cent to 50‑50 per cent;

(b) while fully adhering to the principle of priority allocation to low-income countries and the Least Developed Countries, eliminate the current limitation on country on country allocations between TRAC-1 and TRAC-2; and
(c) while retaining the regional limitations, introduce a flexibility of up to 10 per cent to facilitate some movement of TRAC-2 resources between regions.
36. Table 1 below illustrates how the $450 million annual base was allocated during 2004-2007 and the additional $100 million of annual resources was allocated during 2006-2007.
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 Country 

 Lines 1.1.1. and 1.1.2. - TRAC 

78.8% 325.9                             78.8                              

Lines 1.1.3 - TRAC 7.2% 29.8                               7.2                                

Subtotal 86.0% 355.7                             86.0                              

 Inter-country 

 Line 1.2 - Regional 

9.0% 37.2                               9.0                                

Line 1.3 - Global 5.0% 20.7                               5.0                                

Subtotal 14.0% 57.9                               14.0                              

Total variable lines

100.0% 413.6                             100.0                            

 II. Fixed lines 

 Country 

 Lines 3.1.1 - DSS 

6.0                                

Lines 3.1.2 - Programme support to the resident coordinator 13.5                              

Subtotal 19.5                              

 Inter-country 

 Line 1.4 - Evaluation 

2.5                                

 Line 1.5 - South-South cooperation 

3.5                                

Line 1.6 - HDRO/ODS/Economist 10.9                              

Subtotal 16.9                              

Total fixed lines 36.4                              

 Grand total 

450.0                             100.0                            

 UNDP programme and support

to operational activities

of the United Nations 

 Percentage 

of 

resources

available

 for 

programming 

under

 variable

 lines

(1) 

 Approved

variable

and

fixed

annual

 allocations

at $450m

for

2004-2007

 (millions $)

(2) 

 Approved

variable

 annual

 allocations

above

 $450m

for

2006-2007

 (millions $)

(3) 

Table 1: Annualized application of resources at $450 million and at $550 million for the period 2004-2007


Annex 1
Outline and flowchart of TRAC-1 distribution methodology

(a) GNI weight = multiply GNI per capita by GNI weight coefficient;

(b) Population weight = multiply population by the population weight coefficient;

(c) Product weight = multiply GNI per capita and weight coefficients;
(d) Final weight = multiply the product weight by the LDC bonus coefficient;

(e) Country ratio = divide individual country final weight with total weight for all countries;
(f) Preliminary (basic) TRAC = multiply country ratio by the preliminary TRAC-1 resources for distribution;

(g) TRAC 1 Floor = multiply floor percentage, based on GNI per capita, by the TRAC 1 assigned in the previous period;
(h) Final TRAC 1 = take the higher of the preliminary TRAC 1 (calculated in step f), TRAC 1 floor (calculated in step g) or $350,000.
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� Document DP/1995/15 (paragraphs 12-19) sets out the rationale for the three-tier TRAC scheme.


� The approved changes are: a) change the ratio of internal earmarking between TRAC-1 and TRAC-2 from 60%-40% to 50%-50% while fully adhering to the principle of priority allocation to low-income countries and LDCs; b) eliminate the current limitation on country allocations between TRAC-1 and TRAC-2; and c) retain the Regional limitation, but introduce a flexibility of up to 10% to allow movements of TRAC-2 across Regions.


� A bonus is given only when total resources going to LDCs fall below 60%.


� The preliminary TRAC-1 for distribution is the total resource level not including floors and the minimum TRAC 1.
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						Baseline										Scenario II. World Bank																		GNP2000		GNP2000		GNP2000		GNP2000

						GNP				GNP Weights						GNP				GNP Weights														<375		<750		<1464		<4700		Total

						From		To		From		To				From		To		From		To								Number of countries:				0		0		0		0		0

						0		375		9.310		5.063				0		375		9.310		5.063								% of population:				0.00%		0.00%		0.00%		0.00%		0.00%

						375		750		5.063		2.595				375		750		5.063		2.595								% of total resources:				0.00%		0.00%		0.00%		0.00%		0.00%

						750		1464		2.595		0.250				750		1464		2.595		0.250

						1464		4700		0.250		0.250				1464		3255		0.250		0.010

																3255		4700		0.010		0.000

						0.011										0.01133														0.01

						0.007										0.00658

						0.003										0.00328

						0.000										0.00013

																0.00001

																Baseline scenario						Scenario I World Bank						Scenario II Logarithmic Formula				Scenario III Logarithmic Formula

		CtyCode		Country		Region		LDC		POP		Income		GNI2001		Baseline		Baseline		Relative weight		WB		WB		Relative weight		Log 2,975		Relative weight		Log 4,700		Relative weight

		BDI		BURUNDI		RBA		LDC		6.807		Low		100		8.177		1.000		1.95%		8.177		1.000		1.98%		1.000		2.98%		1.000		1.81%

		ETH		ETHIOPIA		RBA		LDC		64.298		Low		100		8.177		1.000		1.95%		8.177		1.000		1.98%		1.000		2.98%		1.000		1.81%

		ZAI		THE DEMOCRATIC REPUBLIC OF THE CONGO		RBA		LDC		51.39		Low		100		8.177		1.000		1.95%		8.177		1.000		1.98%		1.000		2.98%		1.000		1.81%

		SIL		SIERRA LEONE		RBA		LDC		5.031		Low		140		7.724		0.945		1.84%		7.724		0.945		1.87%		0.874		2.61%		0.943		1.70%

		SOM		SOMALIA		RBAS		LDC		9.711		Low		140		7.724		0.945		1.84%		7.724		0.945		1.87%		0.874		2.61%		0.943		1.70%

		AFG		AFGHANISTAN		RBAP		LDC		26.55		Low		150		7.611		0.931		1.81%		7.611		0.931		1.84%		0.845		2.52%		0.930		1.68%

		LIR		LIBERIA		RBA		LDC		3.13		Low		150		7.611		0.931		1.81%		7.611		0.931		1.84%		0.845		2.52%		0.930		1.68%

		GBS		GUINEA-BISSAU		RBA		LDC		1.207		Low		160		7.498		0.917		1.79%		7.498		0.917		1.82%		0.817		2.44%		0.916		1.66%

		MLW		MALAWI		RBA		LDC		11.042		Low		170		7.385		0.903		1.76%		7.385		0.903		1.79%		0.790		2.35%		0.903		1.63%

		NER		NIGER		RBA		LDC		10.848		Low		170		7.385		0.903		1.76%		7.385		0.903		1.79%		0.790		2.35%		0.903		1.63%

		TAJ		TAJIKISTAN		RBEC		nonLDC		6.335		Low		170		7.385		0.903		1.76%		7.385		0.903		1.79%		0.790		2.35%		0.903		1.63%

		ERI		ERITREA		RBA		LDC		4.097		Low		190		7.158		0.875		1.71%		7.158		0.875		1.73%		0.738		2.20%		0.877		1.58%

		CHD		CHAD		RBA		LDC		7.694		Low		200		7.045		0.862		1.68%		7.045		0.862		1.71%		0.713		2.13%		0.864		1.56%

		DRK		DEMOCRATIC PEOPLE'S REPUBLIC OF KOREA		RBAP		nonLDC		23.62		Low		200		7.045		0.862		1.68%		7.045		0.862		1.71%		0.713		2.13%		0.864		1.56%

		BKF		BURKINA FASO		RBA		LDC		11.247		Low		210		6.932		0.848		1.65%		6.932		0.848		1.68%		0.690		2.06%		0.852		1.54%

		MLI		MALI		RBA		LDC		10.84		Low		210		6.932		0.848		1.65%		6.932		0.848		1.68%		0.690		2.06%		0.852		1.54%

		MOZ		MOZAMBIQUE		RBA		LDC		17.62		Low		210		6.932		0.848		1.65%		6.932		0.848		1.68%		0.690		2.06%		0.852		1.54%

		RWA		RWANDA		RBA		LDC		8.508		Low		220		6.818		0.834		1.62%		6.818		0.834		1.65%		0.667		1.99%		0.839		1.52%

		NEP		NEPAL		RBAP		LDC		23.92		Low		250		6.479		0.792		1.54%		6.479		0.792		1.57%		0.603		1.80%		0.803		1.45%

		MAG		MADAGASCAR		RBA		LDC		15.523		Low		260		6.365		0.778		1.52%		6.365		0.778		1.54%		0.583		1.74%		0.792		1.43%

		CMB		CAMBODIA		RBAP		LDC		12.021		Low		270		6.252		0.765		1.49%		6.252		0.765		1.51%		0.563		1.68%		0.780		1.41%

		CAF		CENTRAL AFRICAN REPUBLIC		RBA		LDC		3.597		Low		270		6.252		0.765		1.49%		6.252		0.765		1.51%		0.563		1.68%		0.780		1.41%

		TOG		TOGO		RBA		LDC		4.67		Low		270		6.252		0.765		1.49%		6.252		0.765		1.51%		0.563		1.68%		0.780		1.41%

		URT		UNITED REPUBLIC OF TANZANIA		RBA		LDC		33.696		Low		270		6.252		0.765		1.49%		6.252		0.765		1.51%		0.563		1.68%		0.780		1.41%

		KYR		KYRGYSTAN		RBEC		nonLDC		4.9327		Low		280		6.139		0.751		1.46%		6.139		0.751		1.49%		0.545		1.62%		0.769		1.39%

		STP		SAO TOME AND PRINCIPE		RBA		LDC		0.1485		Low		280		6.139		0.751		1.46%		6.139		0.751		1.49%		0.545		1.62%		0.769		1.39%

		UGA		UGANDA		RBA		LDC		22.063		Low		280		6.139		0.751		1.46%		6.139		0.751		1.49%		0.545		1.62%		0.769		1.39%

		GHA		GHANA		RBA		nonLDC		19.200		Low		290		6.026		0.737		1.44%		6.026		0.737		1.46%		0.527		1.57%		0.758		1.37%

		MYA		MYANMAR		RBAP		LDC		45.611		Low		290		6.026		0.737		1.44%		6.026		0.737		1.46%		0.527		1.57%		0.758		1.37%

		NIR		NIGERIA		RBA		nonLDC		126.91		Low		290		6.026		0.737		1.44%		6.026		0.737		1.46%		0.527		1.57%		0.758		1.37%

		TIM		EAST TIMOR		RBAP		nonLDC		0.8		Low		300		5.912		0.723		1.41%		5.912		0.723		1.43%		0.509		1.52%		0.747		1.35%

		LAO		LAO PEOPLE'S DEMOCRATIC REPUBLIC		RBAP		LDC		5.216		Low		310		5.799		0.709		1.38%		5.799		0.709		1.40%		0.492		1.47%		0.736		1.33%

		ZAM		ZAMBIA		RBA		LDC		10.089		Low		320		5.686		0.695		1.35%		5.686		0.695		1.38%		0.476		1.42%		0.725		1.31%

		GAM		GAMBIA		RBA		LDC		1.286		Low		330		5.573		0.681		1.33%		5.573		0.681		1.35%		0.460		1.37%		0.715		1.29%

		SUD		SUDAN		RBAS		LDC		29.677		Low		330		5.573		0.681		1.33%		5.573		0.681		1.35%		0.460		1.37%		0.715		1.29%

		KEN		KENYA		RBA		nonLDC		30.057		Low		340		5.459		0.668		1.30%		5.459		0.668		1.32%		0.445		1.33%		0.704		1.27%

		MAU		MAURITANIA		RBA		LDC		2.669		Low		350		5.346		0.654		1.27%		5.346		0.654		1.29%		0.430		1.28%		0.694		1.25%

		BEN		BENIN		RBA		LDC		6.284		Low		360		5.233		0.640		1.25%		5.233		0.640		1.27%		0.416		1.24%		0.684		1.24%

		BGD		BANGLADESH		RBAP		LDC		129.754		Low		370		5.120		0.626		1.22%		5.120		0.626		1.24%		0.402		1.20%		0.674		1.22%

		COI		COMOROS		RBA		LDC		0.558		Low		380		5.030		0.615		1.20%		5.030		0.615		1.22%		0.389		1.16%		0.665		1.20%

		MOL		REPUBLIC OF MOLDOVA		RBEC		nonLDC		4.264		Low		380		5.030		0.615		1.20%		5.030		0.615		1.22%		0.389		1.16%		0.665		1.20%

		NIC		NICARAGUA		RBLAC		LDC		5.044		Low		390		4.964		0.607		1.18%		4.964		0.607		1.20%		0.376		1.12%		0.655		1.18%

		GUI		GUINEA		RBA		LDC		7.415		Low		400		4.898		0.599		1.17%		4.898		0.599		1.19%		0.363		1.08%		0.645		1.17%

		MON		MONGOLIA		RBAP		nonLDC		2.398		Low		400		4.898		0.599		1.17%		4.898		0.599		1.19%		0.363		1.08%		0.645		1.17%

		VIE		VIET NAM		RBAP		nonLDC		78.522		Low		410		4.833		0.591		1.15%		4.833		0.591		1.17%		0.351		1.05%		0.636		1.15%

		PAK		PAKISTAN		RBAP		nonLDC		138.080		Low		420		4.767		0.583		1.14%		4.767		0.583		1.15%		0.339		1.01%		0.627		1.13%

		IND		INDIA		RBAP		nonLDC		1015.923		Low		460		4.504		0.551		1.07%		4.504		0.551		1.09%		0.297		0.88%		0.591		1.07%

		YEM		YEMEN		RBAS		LDC		17.507		Low		460		4.504		0.551		1.07%		4.504		0.551		1.09%		0.297		0.88%		0.591		1.07%

		HAI		HAITI		RBLAC		LDC		7.959		Low		480		4.372		0.535		1.04%		4.372		0.535		1.06%		0.277		0.83%		0.574		1.04%

		SEN		SENEGAL		RBA		LDC		9.53		Low		480		4.372		0.535		1.04%		4.372		0.535		1.06%		0.277		0.83%		0.574		1.04%

		ZIM		ZIMBABWE		RBA		nonLDC		12.112		Low		480		4.372		0.535		1.04%		4.372		0.535		1.06%		0.277		0.83%		0.574		1.04%

		ANG		ANGOLA		RBA		LDC		12.717		Low		500		4.240		0.519		1.01%		4.240		0.519		1.03%		0.259		0.77%		0.558		1.01%

		LES		LESOTHO		RBA		LDC		2.154		Low		550		3.911		0.478		0.93%		3.911		0.478		0.95%		0.219		0.65%		0.518		0.94%

		UZB		UZBEKISTAN		RBEC		nonLDC		24.65		Low		550		3.911		0.478		0.93%		3.911		0.478		0.95%		0.219		0.65%		0.518		0.94%

		ARM		ARMENIA		RBEC		nonLDC		3.827		Low		560		3.845		0.470		0.92%		3.845		0.470		0.93%		0.212		0.63%		0.511		0.92%

		CMR		CAMEROON		RBA		nonLDC		15.085		Low		570		3.780		0.462		0.90%		3.780		0.462		0.92%		0.205		0.61%		0.504		0.91%

		PNG		PAPUA NEW GUINEA		RBAP		nonLDC		4.807		Low		580		3.714		0.454		0.88%		3.714		0.454		0.90%		0.198		0.59%		0.496		0.90%

		SOI		SOLOMON ISLANDS		RBAP		LDC		0.442		Low		580		3.714		0.454		0.88%		3.714		0.454		0.90%		0.198		0.59%		0.496		0.90%

		GEO		GEORGIA		RBEC		nonLDC		5.46		Low		620		3.451		0.422		0.82%		3.451		0.422		0.84%		0.173		0.52%		0.468		0.85%

		IVC		CÔTE D'IVOIRE		RBA		nonLDC		15.95		Low		630		3.385		0.414		0.81%		3.385		0.414		0.82%		0.167		0.50%		0.461		0.83%

		BHU		BHUTAN		RBAP		LDC		0.805		Low		640		3.319		0.406		0.79%		3.319		0.406		0.80%		0.162		0.48%		0.455		0.82%

		STH		SAINT HELENA		RBEC		nonLDC		0.007		Low		640		3.319		0.406		0.79%		3.319		0.406		0.80%		0.162		0.48%		0.455		0.82%

		AZE		AZERBAIJAN		RBEC		nonLDC		8.052		Low		650		3.253		0.398		0.78%		3.253		0.398		0.79%		0.156		0.47%		0.448		0.81%

		INS		INDONESIA		RBAP		nonLDC		210.421		Low		680		3.056		0.374		0.73%		3.056		0.374		0.74%		0.141		0.42%		0.429		0.78%

		PRC		CONGO		RBA		nonLDC		2.936		Low		700		2.924		0.358		0.70%		2.924		0.358		0.71%		0.132		0.39%		0.417		0.75%

		EQG		EQUATORIAL GUINEA		RBA		LDC		0.454		Low		700		2.924		0.358		0.70%		2.924		0.358		0.71%		0.132		0.39%		0.417		0.75%

		UKR		UKRAINE		RBEC		nonLDC		49.6		Low		720		2.792		0.341		0.67%		2.792		0.341		0.68%		0.123		0.37%		0.405		0.73%

		KIR		KIRIBATI		RBAP		LDC		0.0907		Low		830		2.332		0.285		0.56%		2.332		0.285		0.56%		0.085		0.25%		0.345		0.62%

		SRL		SRI LANKA		RBAP		nonLDC		19.36		Low		830		2.332		0.285		0.56%		2.332		0.285		0.56%		0.085		0.25%		0.345		0.62%

		GUY		GUYANA		RBLAC		nonLDC		0.863		Low		840		2.299		0.281		0.55%		2.299		0.281		0.56%		0.082		0.25%		0.340		0.61%

		CPR		CHINA		RBAP		nonLDC		1261.1		Low		890		2.135		0.261		0.51%		2.135		0.261		0.52%		0.069		0.21%		0.316		0.57%

		DJI		DJIBOUTI		RBAS		LDC		0.66		Low		890		2.135		0.261		0.51%		2.135		0.261		0.52%		0.069		0.21%		0.316		0.57%

		HON		HONDURAS		RBLAC		nonLDC		6.485		Low		900		2.102		0.257		0.50%		2.102		0.257		0.51%		0.067		0.20%		0.311		0.56%

		YUG		YUGOSLAVIA		RBEC		nonLDC		10.616		Mid		930		2.004		0.245		0.48%		2.004		0.245		0.49%		0.061		0.18%		0.298		0.54%

		BOL		BOLIVIA		RBLAC		nonLDC		8.3287		Mid		940		1.971		0.241		0.47%		1.971		0.241		0.48%		0.059		0.17%		0.293		0.53%

		TOK		TOKELAU		RBAP		nonLDC		0.0015		Mid		980		1.840		0.225		0.44%		1.840		0.225		0.45%		0.051		0.15%		0.277		0.50%

		IRQ		IRAQ		RBAS		nonLDC		23.264		Mid		990		1.807		0.221		0.43%		1.807		0.221		0.44%		0.050		0.15%		0.273		0.49%

		TUK		TURKMENISTAN		RBEC		nonLDC		4.84147		Mid		990		1.807		0.221		0.43%		1.807		0.221		0.44%		0.050		0.15%		0.273		0.49%

		SYR		SYRIAN ARAB REPUBLIC		RBAS		nonLDC		16.11		Mid		1,000		1.774		0.217		0.42%		1.774		0.217		0.43%		0.048		0.14%		0.269		0.49%

		PHI		PHILIPPINES		RBAP		nonLDC		75.58		Mid		1,050		1.610		0.197		0.38%		1.610		0.197		0.39%		0.040		0.12%		0.250		0.45%

		VAN		VANUATU		RBAP		LDC		0.1998		Mid		1,050		1.610		0.197		0.38%		1.610		0.197		0.39%		0.040		0.12%		0.250		0.45%

		TUV		TUVALU		RBAP		LDC		0.011		Mid		1,140		1.314		0.161		0.31%		1.314		0.161		0.32%		0.030		0.09%		0.219		0.40%

		MOR		MOROCCO		RBAS		nonLDC		28.705		Mid		1,180		1.183		0.145		0.28%		1.183		0.145		0.29%		0.026		0.08%		0.207		0.37%

		BYE		BELARUS		RBEC		nonLDC		10.006		Mid		1,190		1.150		0.141		0.27%		1.150		0.141		0.28%		0.025		0.08%		0.204		0.37%

		ALB		ALBANIA		RBEC		nonLDC		3.411		Mid		1,230		1.019		0.125		0.24%		1.019		0.125		0.25%		0.022		0.07%		0.192		0.35%

		BIH		BOSNIA AND HERZEGOVINA		RBEC		nonLDC		3.923		Mid		1,240		0.986		0.121		0.23%		0.986		0.121		0.24%		0.021		0.06%		0.189		0.34%

		ECU		ECUADOR		RBLAC		nonLDC		12.646		Mid		1,240		0.986		0.121		0.23%		0.986		0.121		0.24%		0.021		0.06%		0.189		0.34%

		PAR		PARAGUAY		RBLAC		nonLDC		5.496		Mid		1,300		0.789		0.096		0.19%		0.789		0.096		0.19%		0.017		0.05%		0.174		0.31%

		SWA		SWAZILAND		RBA		nonLDC		1.045		Mid		1,300		0.789		0.096		0.19%		0.789		0.096		0.19%		0.017		0.05%		0.174		0.31%

		CVI		CAPE VERDE		RBA		LDC		0.441		Mid		1,310		0.756		0.092		0.18%		0.756		0.092		0.18%		0.017		0.05%		0.171		0.31%

		KAZ		KAZAKSTAN		RBEC		nonLDC		14.865		Mid		1,360		0.592		0.072		0.14%		0.592		0.072		0.14%		0.014		0.04%		0.159		0.29%

		SAM		SAMOA		RBAP		LDC		0.1692		Mid		1,520		0.250		0.031		0.06%		0.242		0.030		0.06%		0.010		0.03%		0.126		0.23%

		CUB		CUBA		RBLAC		nonLDC		11.234		Mid		1,530		0.250		0.031		0.06%		0.241		0.029		0.06%		0.010		0.03%		0.124		0.22%

		EGY		EGYPT		RBAS		nonLDC		63.819		Mid		1,530		0.250		0.031		0.06%		0.241		0.029		0.06%		0.010		0.03%		0.124		0.22%

		TON		TONGA		RBAP		nonLDC		0.1002		Mid		1,530		0.250		0.031		0.06%		0.241		0.029		0.06%		0.010		0.03%		0.124		0.22%

		BUL		BULGARIA		RBEC		nonLDC		8.167		Mid		1,560		0.250		0.031		0.06%		0.237		0.029		0.06%		0.010		0.03%		0.119		0.21%

		ALG		ALGERIA		RBAS		nonLDC		30.399		Mid		1,630		0.250		0.031		0.06%		0.228		0.028		0.06%		0.010		0.03%		0.107		0.19%

		GUA		GUATEMALA		RBLAC		nonLDC		11.385		Mid		1,670		0.250		0.031		0.06%		0.222		0.027		0.05%		0.010		0.03%		0.101		0.18%

		MCD		FORMER YUGOSLAV REPUBLIC OF MACEDONIA		RBEC		nonLDC		2.031		Mid		1,690		0.250		0.031		0.06%		0.220		0.027		0.05%		0.010		0.03%		0.098		0.18%

		SUR		SURINAME		RBLAC		nonLDC		0.415		Mid		1,690		0.250		0.031		0.06%		0.220		0.027		0.05%		0.010		0.03%		0.098		0.18%

		ROM		ROMANIA		RBEC		nonLDC		22.435		Mid		1,710		0.250		0.031		0.06%		0.217		0.027		0.05%		0.010		0.03%		0.095		0.17%

		IRA		IRAN (ISLAMIC REPUBLIC OF)		RBAP		nonLDC		64.015		Mid		1,750		0.250		0.031		0.06%		0.212		0.026		0.05%		0.010		0.03%		0.090		0.16%

		JOR		JORDAN		RBAS		nonLDC		4.8868		Mid		1,750		0.250		0.031		0.06%		0.212		0.026		0.05%		0.010		0.03%		0.090		0.16%

		RUS		RUSSIAN FEDERATION		RBEC		nonLDC		145.542		Mid		1,750		0.250		0.031		0.06%		0.212		0.026		0.05%		0.010		0.03%		0.090		0.16%

		COL		COLOMBIA		RBLAC		nonLDC		42.2993		Mid		1,910		0.250		0.031		0.06%		0.190		0.023		0.05%		0.010		0.03%		0.071		0.13%

		NAM		NAMIBIA		RBA		LDC		1.74		Mid		1,960		0.250		0.031		0.06%		0.184		0.022		0.04%		0.010		0.03%		0.066		0.12%

		THA		THAILAND		RBAP		nonLDC		60.728		Mid		1,970		0.250		0.031		0.06%		0.182		0.022		0.04%		0.010		0.03%		0.065		0.12%

		PER		PERU		RBLAC		nonLDC		25.661		Mid		2,000		0.250		0.031		0.06%		0.178		0.022		0.04%		0.010		0.03%		0.062		0.11%

		MDV		MALDIVES		RBAP		LDC		0.276		Mid		2,040		0.250		0.031		0.06%		0.173		0.021		0.04%		0.010		0.03%		0.059		0.11%

		ELS		EL SALVADOR		RBLAC		nonLDC		6.276		Mid		2,050		0.250		0.031		0.06%		0.171		0.021		0.04%		0.010		0.03%		0.058		0.10%

		TUN		TUNISIA		RBAS		nonLDC		9.580		Mid		2,070		0.250		0.031		0.06%		0.169		0.021		0.04%		0.010		0.03%		0.056		0.10%

		FIJ		FIJI		RBAP		nonLDC		0.81		Mid		2,130		0.250		0.031		0.06%		0.161		0.020		0.04%		0.010		0.03%		0.052		0.09%

		MIC		FEDERATED STATES OF MICRONESIA		RBAP		nonLDC		0.1181		Mid		2,150		0.250		0.031		0.06%		0.158		0.019		0.04%		0.010		0.03%		0.050		0.09%

		MAS		MARSHALL ISLANDS		RBAP		nonLDC		0.052		Mid		2,190		0.250		0.031		0.06%		0.153		0.019		0.04%		0.010		0.03%		0.047		0.09%

		NIU		NIUE		RBAP		nonLDC		0.0021		Mid		2,220		0.250		0.031		0.06%		0.149		0.018		0.04%		0.010		0.03%		0.045		0.08%

		DOM		DOMINICAN REPUBLIC		RBLAC		nonLDC		8.558		Mid		2,230		0.250		0.031		0.06%		0.147		0.018		0.04%		0.010		0.03%		0.045		0.08%

		TUR		TURKEY		RBEC		nonLDC		65.311		Mid		2,540		0.250		0.031		0.06%		0.106		0.013		0.03%		0.010		0.03%		0.028		0.05%

		STV		SAINT VINCENT AND THE GRENADINES		RBLAC		nonLDC		0.115		Mid		2,690		0.250		0.031		0.06%		0.086		0.010		0.02%		0.010		0.03%		0.023		0.04%

		JAM		JAMAICA		RBLAC		nonLDC		2.620		Mid		2,720		0.250		0.031		0.06%		0.082		0.010		0.02%		0.010		0.03%		0.022		0.04%

		SAF		SOUTH AFRICA		RBA		nonLDC		42.801		Mid		2,900		0.250		0.031		0.06%		0.058		0.007		0.01%		0.010		0.03%		0.017		0.03%

		BZE		BELIZE		RBLAC		nonLDC		0.25524		Mid		2,910		0.250		0.031		0.06%		0.056		0.007		0.01%		0.010		0.03%		0.017		0.03%

		NAU		NAURU		RBAP		nonLDC		0.012		Mid		3,000		0.250		0.031		0.06%		0.044		0.005		0.01%		0.010		0.03%		0.015		0.03%

		CKI		COOK ISLANDS		RBAP		nonLDC		0.020		Mid		3,020		0.250		0.031		0.06%		0.041		0.005		0.01%		0.010		0.03%		0.014		0.03%

		BRA		BRAZIL		RBLAC		nonLDC		170.115		Mid		3,060		0.250		0.031		0.06%		0.036		0.004		0.01%		0.010		0.03%		0.013		0.02%

		DMI		DOMINICA		RBLAC		nonLDC		0.073		Mid		3,060		0.250		0.031		0.06%		0.036		0.004		0.01%		0.010		0.03%		0.013		0.02%

		GAB		GABON		RBA		nonLDC		1.237		Mid		3,160		0.250		0.031		0.06%		0.023		0.003		0.01%		0.010		0.03%		0.011		0.02%

		LIT		LITHUANIA		RBEC		nonLDC		3.698		Mid		3,270		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		PAN		PANAMA		RBLAC		nonLDC		2.856		Mid		3,290		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		LAT		LATVIA		RBEC		nonLDC		2.4169		Mid		3,300		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		BOT		BOTSWANA		RBA		nonLDC		1.602		Mid		3,630		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		MAL		MALAYSIA		RBAP		nonLDC		23.26		Mid		3,640		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		SLO		SLOVAK  REPUBLIC		RBEC		nonLDC		5.40179		Mid		3,700		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		GRN		GRENADA		RBLAC		nonLDC		0.098		Mid		3,720		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		MAR		MAURITIUS		RBA		nonLDC		1.186		Mid		3,830		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		COS		COSTA RICA		RBLAC		nonLDC		3.65		Mid		3,950		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		STL		SAINT LUCIA		RBLAC		nonLDC		0.156		Mid		3,970		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		LEB		LEBANON		RBAS		nonLDC		4.328		Mid		4,010		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		MOT		MONTSERRAT		RBLAC		nonLDC		0.0064		Mid		4,200		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		POL		POLAND		RBEC		nonLDC		38.650		Mid		4,240		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		CHI		CHILE		RBLAC		nonLDC		15.211		Mid		4,350		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		CRO		CROATIA		RBEC		nonLDC		4.46		Mid		4,650		0.250		0.031		0.06%		0.010		0.001		0.00%		0.000		0.00%		0.000		0.00%

		VEN		VENEZUELA		RBLAC		nonLDC		24.17		NCC		4,760		0.000		0.000		0.00%		0.000		0.000		0.00%		0.000		0.00%				0.00%

		HUN		HUNGARY		RBEC		nonLDC		10.022		NCC		4,800		0.000		0.000		0.00%		0.000						0.000						0.00%

		CEH		CZECH REPUBLIC		RBEC		nonLDC		10.273		NCC		5,270		0.000		0.000		0.00%		0.000						0.000						0.00%

		MEX		MEXICO		RBLAC		nonLDC		97.966		NCC		5,540		0.000		0.000		0.00%		0.000						0.000						0.00%

		TRI		TRINIDAD AND TOBAGO		RBLAC		nonLDC		1.301		NCC		5,540		0.000		0.000		0.00%		0.000						0.000						0.00%

		URU		URUGUAY		RBLAC		nonLDC		3.337		NCC		5,670		0.000		0.000		0.00%		0.000						0.000						0.00%

		LIB		LIBYAN ARAB JAMAHIRIYA		RBAS		nonLDC		5.54		NCC		5,740		0.000		0.000		0.00%		0.000						0.000						0.00%

		ANL		ANGUILLA		RBLAC		nonLDC		0.118		NCC		6,370		0.000		0.000		0.00%		0.000						0.000						0.00%

		OMA		OMAN		RBAS		nonLDC		2.395		NCC		6,600		0.000		0.000		0.00%		0.000						0.000						0.00%

		TCI		TURKS AND CAICOS ISLANDS		RBLAC		nonLDC		0.018		NCC		6,640		0.000		0.000		0.00%		0.000						0.000						0.00%

		TTP		PALAU		RBAP		nonLDC		0.019		NCC		6,730		0.000		0.000		0.00%		0.000						0.000						0.00%

		STK		SAINT KITTS AND NEVIS		RBLAC		nonLDC		0.041		NCC		6,880		0.000		0.000		0.00%		0.000						0.000						0.00%

		ARG		ARGENTINA		RBLAC		nonLDC		37.032		NCC		6,960		0.000		0.000		0.00%		0.000						0.000						0.00%

		SEY		SEYCHELLES		RBA		nonLDC		0.08123		NCC		7,000		0.000		0.000		0.00%		0.000						0.000						0.00%

		SAU		SAUDI ARABIA		RBAS		nonLDC		20.723		NCC		7,180		0.000		0.000		0.00%		0.000						0.000						0.00%

		MAT		MALTA		RBEC		nonLDC		0.382		NCC		9,060		0.000		0.000		0.00%		0.000						0.000						0.00%

		ANT		ANTIGUA AND BARBUDA		RBLAC		nonLDC		0.068		NCC		9,070		0.000		0.000		0.00%		0.000						0.000						0.00%

		BAR		BARBADOS		RBLAC		nonLDC		0.268		NCC		9,190		0.000		0.000		0.00%		0.000						0.000						0.00%

		BAH		BAHRAIN		RBAS		nonLDC		0.68977		NCC		9,300		0.000		0.000		0.00%		0.000						0.000						0.00%

		ROK		REPUBLIC OF KOREA		RBAP		nonLDC		47.275		NCC		9,400		0.000		0.000		0.00%		0.000						0.000						0.00%

		SVN		SLOVENIA		RBEC		nonLDC		1.988		NCC		9,780		0.000		0.000		0.00%		0.000						0.000						0.00%

		NAN		NETHERLANDS ANTILLES		RBLAC		nonLDC		0.217		NCC		11,420		0.000		0.000		0.00%		0.000						0.000						0.00%

		CYP		CYPRUS		RBEC		nonLDC		0.766		NCC		12,280		0.000		0.000		0.00%		0.000						0.000						0.00%

		QAT		QATAR		RBAS		nonLDC		0.58489		NCC		14,290		0.000		0.000		0.00%		0.000						0.000						0.00%

		BHA		BAHAMAS		RBLAC		nonLDC		0.302		NCC		14,860		0.000		0.000		0.00%		0.000						0.000						0.00%

		ARU		ARUBA		RBLAC		nonLDC		0.101		NCC		16,600		0.000		0.000		0.00%		0.000						0.000						0.00%

		BVI		BRITISH VIRGIN ISLANDS		RBLAC		nonLDC		0.020		NCC		16,890		0.000		0.000		0.00%		0.000						0.000						0.00%

		UAE		UNITED ARAB EMIRATES		RBAS		nonLDC		2.905		NCC		17,740		0.000		0.000		0.00%		0.000						0.000						0.00%

		KUW		KUWAIT		RBAS		nonLDC		1.984		NCC		17,900		0.000		0.000		0.00%		0.000						0.000						0.00%

		BRU		BRUNEI DARUSSALAM		RBAP		nonLDC		0.328		NCC		23,690		0.000		0.000		0.00%		0.000						0.000						0.00%

		SIN		SINGAPORE		RBAP		nonLDC		4.018		NCC		24,570		0.000		0.000		0.00%		0.000						0.000						0.00%

		CAY		CAYMAN ISLANDS		RBLAC		nonLDC		0.035		NCC		29,230		0.000		0.000		0.00%		0.000						0.000						0.00%

		BER		BERMUDA		RBLAC		nonLDC		0.063		NCC		35,390		0.000		0.000		0.00%		0.000						0.000						0.00%

										5158.095022						419.666		51.320		100.00%		412.843		50.485		100.00%		33.533		100.00%		55.327		1.000

		Scenario 3. Countries with weights lower than 0.25

				(Log function, $4,700)

		Code		Country										2001 GNI		Office

		BOT		BOTSWANA		RBA		nonLDC		1.602		Mid		3,630		Yes

		MAL		MALAYSIA		RBAP		nonLDC		23.26		Mid		3,640		Yes

		SLO		SLOVAK  REPUBLIC		RBEC		nonLDC		5.40179		Mid		3,700		Yes

		GRN		GRENADA		RBLAC		nonLDC		0.098		Mid		3,720		No

		MAR		MAURITIUS		RBA		nonLDC		1.186		Mid		3,830		Yes

		COS		COSTA RICA		RBLAC		nonLDC		3.65		Mid		3,950		Yes

		STL		SAINT LUCIA		RBLAC		nonLDC		0.156		Mid		3,970		No

		LEB		LEBANON		RBAS		nonLDC		4.328		Mid		4,010		Yes

		MOT		MONTSERRAT		RBLAC		nonLDC		0.0064		Mid		4,200		No

		POL		POLAND		RBEC		nonLDC		38.650		Mid		4,240		Yes

		CHI		CHILE		RBLAC		nonLDC		15.211		Mid		4,350		Yes

		CRO		CROATIA		RBEC		nonLDC		4.46		Mid		4,650		No
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Graph 2. Option 1
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